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Dear Sir(s), QOutcome of the Board Meeting

Pursuant to the applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Regulations’), we wish to inform you that the Board of Directors of the
Company in their Board Meeting held (in hybrid manner of attendance) today has interalia: -

1. Considered, approved and taken on record the audited standalone and consolidated financial
results for the quarter and year ended 31% March, 2024. Accordingly, pursuant to Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing
Regulations), we enclose herewith aforesaid Results along with Auditors’ Report. A copy of
the above is uploaded in the Company’s website www.jkcement.com and also filed/uploaded
on website of BSE and NSE;

2. Recommended Dividend at the rate of Rs.15 per equity share (i.e. 150%) and Special Dividend
at the rate of Rs. 5 per equity share (i.e. 50%) marking the golden jubilee from commencement
of grey cement production and 40 years from commencement of white cement production,
taking overall dividend at the rate of Rs. 20 i.e. 200% per equity share of Rs. 10 each (fully
paid up) for the Financial Year 2023-24 for the approval by the Shareholders at the 30™ Annual
General Meeting of the Company;

3. Decided that the Register of Members and Share Transfer Books of the Company will remain
closed from Wednesday the 10" July, 2024 to Friday 19" July, 2024 (both days inclusive) for
the purpose of Payment of Dividend and Annual General Meeting. The Record date for the
purpose of the Annual General Meeting and payment of dividend and special dividend is 10™
July, 2024. The Dividend would be paid on or before 15" August, 2024;

4. Decided that the 30" Annual General Meeting of the Company will be held on Friday the 19"
July, 2024 through permitted means;

5. Recommended for the approval of Shareholders resolution to raise fund from the date of passing
of resolution in 30™ Annual General Meeting till one year by issue of secured/redeemable non-
convertible debentures in one of more series/tranches on private placement basis for an amount
upto Rs. 500 crores at an interest rate that will be determined by the prevailing money market
conditions at the time of borrowing;
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6. The Board, at the recommendation of Nomination and Remuneration Committee has
considered, approved and recommended to the shareholders (a) re-appointment of Non-
Executive, Non-Independent Director Dr.Nidhipati Singhania (DIN-00171211) retires by
rotation and being eligible offers himself for re-appointment; (b) re-appointment of Dr.
Raghavpat Singhania (DIN -02426556) as Managing Director for five years w.e.f. 17.6.25, (¢)
re-appointment of Mr. Madhavkrishna Singhania (DIN 07022433) as Dy. Managing Director
and CEO for five years w.e.f. 17.6.25;

7. Considered and approved reconstitution of Nomination and Remuneration Committee
and Risk Management Committee.

8. The scheme of Amalgamation sanctioning merger of Acro Paints Limited (step down subsidiary
of'the Company) with JK Maxx Paints Ltd (wholly owned subsidiary of the Company) has been
approved by the Regional Director (NR) on May 03, 2024. The Management is in the process
to obtaining/amending PF/ESIC Registration for JK Maxx Paints Ltd and other necessary
statutory formalities. The Scheme shall become effective upon completion of all statutory
formalities and upon filing of the certified copy of the Order with the Registrar of
Companies/Ministry of Corporate Affairs within 30 days from 3.5.24.

9. In terms of the provisions of Regulation 33(3)(d) of SEBI (LODR) Regulations, as amended
we hereby declare that the Statutory Auditors of the Company M/s. SR Batliboi and Company
LLP, Chartered Accountants have issued the Auditors Report with unmodified opinion on the
Audited Financial Results of the Company for the Financial Year Ended 31.3.2024.

The meeting commenced at 12 Noon and concluded at 3 P.M.
Kindly take a note of the same and inform the Members accordingly.

Yours faithfully,
For J.K. Cement Ltd.,

Digitally signed b:
S HAM B H SII-IAIMB)II-ILIJ SINGHy
Date: 2024.05.12
U SI N G 15:05:20 +05'30'
(Shambhu Singh)

Vice President (Legal) & Company Secretary.
FCS 5836

Encl. As above
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67, Institutional Area
Sectar 44, Gurugram - 122 003

SR.Batiisoi & Co. LLP Haryana, India

Chartered Accauntants Tel: ¥91 124 681 6000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuvant to the Regulation 33 and Regulation 52 of (he SEBI (Listing
Ohligations and Disclosure Requircments) Regulations, 2015 as amended

To
The Board of Direcitoirs of
J.K. Cement Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audiled the accompanying statement of quarterly and year to date standalone financial results of
J.K. Cement Limited (the “Company™), for the quarter ended March 31, 2024 and for the year ended March
31,2024 (the “Statement™), attached herewith, being submitted by the Company pursuant to the requirement
ol Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the “Listing Regulations™). [n our opinion and to the best of our information and according to
the explanations given to vs, the Statement;

i.  is presented in accordance with the requirements of the Listing Regulations in this regard: and

. gives a true and fair view in conlormity with the applicable accounting Standards and other
accounting principles generally accepted in India of the net profit and other comprehensive loss
and other financial information of the Company for the quarter ended March 31, 2024 and for the
vear cnded March 31, 2024 .

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those Standards are further
deseribed in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results™ section of our
report. We arc independent of the Company in accordance with the Code of Cthics issued by the Institute of
Chartered Accountants of India together with the ethical requircments that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder. and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us and other auditors in terms of their reports referred to in “Other Matter”
paragraph betow 1s sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter on CCI Matter

We draw attention to Note 5(i) and 5(ii) in the accompanying statement of quarterly and year te date
standalone (inancial results of LK. Cement Limited, for the quarter ended March 31. 2024 and for the year
ended March 31, 2024 wherein it has been stated that the Competition Commission of India (' CCI") has
imposed penalty of Rs. 128.54 Crores ('first matter') and Rs. 9.28 Crores ('second matter'} in two separatc
orders dated August 31, 2016 and January 19, 2017 respectively for alleged contravention of provisions of
Competition Act 2002 by the Company. The Company has filed appeals against the above orders.

The National Company Law Appellate Tribunal ( NCLAT"), on hearing the appeal in the first matter. uphcld
the decision of CCI for levying the penalty vide its order dated July 25, 2018. Post order of the NCLAT. CCl
issued a reviscd demand notice dated August 7, 2018 of Rs. 154.92 Crores consisting of penalty of Rs. 128.54
Crores and interest o' Rs, 26.38 Crores. The Company has filed appeal with 1lon’ble Supreme Court against
the above order. Hon'ble Supreme Court has stayed the NCLAT order. While the appeal of the Company is
pending for hearing. the Company backed by a legal opinion, believes that it has a good case and accordingly
no provision has becn considered in the books of accounts.

5.R. Batlibai & Co LLP, a Limlted Liahility Partnership with CLP |dentity Mo, 8AB-4204
Regd. ©ficr : 27, Camac streot, Black ', 3rd Floor, Kelkata- /00 016
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In the second matter, demand has been stayed and the matter is pending for the hearing before NCALT.
While the appeal of the Company is pending for hearing, the Company backed by a legal opinion, believes
that it has a good case and accordingly no provision has been considered in the books of aeeounts,

Our opinion is not modified in respect of this matter.
Management(’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit and other comprehensive loss of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Scction 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 and 52 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for sateguarding
of the asscts of the Company and for preventing and detecting frauds and other irrcgularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair vicw and are free from material
misstatement. whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are ulso responsible for overseeing the Company's linancial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free [fom
material misstalement, whether dug (o fraud or error. and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably bc cxpected to
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢  ldeatify and assess the risks of material misstatement of the Statcment, whether due to fraud or error,
design and perform audit proccdures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from etror, as fraud may involye
collusion. forgery. intentional omissions, misreprescntations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that arc appropriate in the circumstances. Under Section 143(3)i) of the Act. we are also responsible
for expressing our opinion on whether the company has adequate internal financial eontrols with
reference to financial statements in place and the operating effectiveness of such controls.

*  [Cvaluate the appropriateness ot accounting policies used and the rcusonableness of accounting
cstimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audil evidence obtained, whether a material uncertainty exists rely
to events or conditions that may cast significant doubt on the Company’s ability to continug
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going concern. I we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modity our opinion. Our conclusions arc based on the audit evidence obtained up to
the datc ol our auditor’s report. However, futurc events or conditions may cause the Company o
cease 10 continuc as a going concern.

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures.
and whether the Stalement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters. the planned scope
and timing of the audit and significant audit findings, including any signilicant deficiencies in internal control
that we identily during our audit.

We also provide those charged with governance with a statement that we have complied with relevant cthical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and wherc applicable, related safeguards.

Other Matter

The accompanying Statement includes the audited financial results/statements and other financial
information in respect ol erstwhile wholly owned subsidiary (refer note 9) whose annual financial statements
reflect total assets of Rs. 3,177.32 Crores as at March 31, 2023 and total revenues of Rs. 280.28 Crores and
Rs. 330.45 Crores. total net (loss) after tax of Rs. (20.35) Crores and Rs. (59.69) Crores and total
comprchensive (loss) of Rs. (20.24) Crores and Rs. (59.59) Crores for the quarter ended March 31, 2023 and
yeat ended March 31. 2023 respectively, and net cash inflows of Rs. 147.87 Crores for the year ended March
31. 2023, as considered in the Statement which have been audited by the independent auditor of such
erstwhile wholly owned subsidiary and audilor’s reports for annual financial results/statements have been
furnished to us by the Management. Our opinion on the Statement. in so far as it relates to the amounts and
disclosures included for the above periods in respect of such erstwhile wholly owned subsidiary. is based
solely on the reports ol independent auditor of such erstwhile wholly owned subsidiary. Our opinion on the
Statement is not madified in respeet of this matter.

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2024 and the published unaudited
year-to-date figurcs up to the third quarter of the current financial year, which were subjected to a timited
review by us, as required under the Listing Regulations.

For 8.R, Batliboi & Co. LLP
Chartered Accountants
ICAT Firm Registration Number: 301003L/1:300005

per Sanjay Vij
Partner
Membership No.: 95169

UDIN:

Place: Gurugram
Date: May 12, 2024
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il.  are presenled in accordance with the requirements of the Listing Regulations in this regard;
and
ili.  givesatruc and fair view in conformity with the applicable accounting standards. and other

accounting principles generally accepted in India. of the consolidated net profit and other
comprehensive income/(loss) and other financial information of the Group lor the quarter
ended March 31. 2024 and for the year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as speciticd under Section
E43(i0) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
FFinancial Resulis™ section of our report. We are independent of the Group. in accordance with the ~Code
ol Ethics™ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder. and we have fuifilled our other ethical responsibilitics in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter™ paragraph below, is sufficient and
appropriate to provide a basis Tor our opinion

Emphasis of Matter on CCI Matter

We draw attention 1o Note 5(i) and 5(ii) in the accompanying statement of quarterly and year to date
consolidated financial results of LK Cement Linited. whercin it has been stated that the Competition
Commission of India ("CCI") has imposed penally of Rs. 128.54 Crares (first matter’) and Rs. 9.28
Crores ('second matler’) in two separate orders dated August 31. 2016 and January 19. 2017 respectively
foralleged contravention of provisions of Competition Act 2002 by the Holding Company. The Holding
Company has filed appeals against the above orders.

The National Company Iaw Appellate Tribunal (¢ NCLAT"). on hearing the appeal in the first matier,
upheld the decision of CCI for levying the penalty vide its order dated July 25. 2018. Post order of the
NCLAT. CCl issued a revised demand notice dated August 7. 2018 of Rs. 154.92 Crorcs consisting of
penalty of Rs. 128.54 Crores and interest ol Rs. 26.38 Crores. The Holding Company has filed appeal
with [Hon'ble Supreme Court against the above order. Hon'ble Supreme Court has stayed the NCTAT
order. While the appeal of the Holding Company is pending for hearing, the Holding Company backed
by a legal opinion, believes that it has a good case and accordingly no provision has been considered in
the books of accounts.

In the second matter. demand had been stayed and the matter is pending for the hearing betore NCLAT,
While the appeal of the Holding Company is pending for hearing. Lhe ITolding Company backed by a
legal opinion. believes that it has a good case and accordingly no provision has been considered in the
books of accounts,

Our opinion is not maodified in respect of (his matter,
Management’s Responsibilities for (he Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated anuual financial statements. The
Holding Company’s Board of Dircctors are responsible for the preparation and prescatation of the
Statement that give a true and fair view of the net profit and other comprehensive income/(loss) and
other financial information of the Group in accordance with the applicable accounting standards
prescribed under section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 and Regulation 52 of the
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Listing Regulations, The respective Board of Directors of the companics included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of their respective companies and for preventing and delecting frauds
and other irregufaritics: selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent: and the design, implementation and maintenance of
adequalte internal financial controls, that were operating effectively for cnsuring the accuracy and
completencss of the accounting records. relevant to the preparation and presentation ol the Statenient
that give a true and f{air view and are tree from inaterial misstatement, whether due te fraud or error,
which have been used tor the purposc of preparation of the Statcment by the Directors of the Holding
Company. as aforesaid.

In preparing the Statement, the respective Roard of Dircctors of the companies included in the Group
are responsible for assessing the ability of their respective companies to continue as a going concern,
disclosing, as applicable. matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, ot has no realistic altcrnative but to do so.

‘The respective Board of Directors of the companies included in the Group are also responsible tor
overseeing the financial reporting process of their respeclive companies.

Auditor’s Responsibhilities for the Andit of the Consolidated Financial Results

Our objectives are to obtain rcasonable assurance about whether the Statement as a whole is free from
malterial misstatement, whether duc fo fraud or error, and to issue an auditor’s report that incfudes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a maiterial misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected o influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
protessional skepticism throughout the audit. We also:

s Identity and assess the risks of material inisstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks. and obtain audit evidence
that is sufficient and appropriate to provide a hasis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than (or one resulting from crror, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations. or the override of
internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act,
we are also responsible for cxpressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

s Cvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Dircctors™ use of the going concern basis ol
accounting and. based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast signiticant doubt on the ability of the Group 1o
continuc as a going concern. If we conclude thal a material uncertainty exists. we are required
1o draw attention in our auditor’s report (o the related disclosures in the Statement or, it such
disclosures are inadequate. to modify our opinion. Our conclusions are basced on the audit
evidence abtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to ccase to continue as a going concern.
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* [Evaluate the overall presentation, structure and content of the Statcment, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manncr that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the Independent Auditors to
express an opinion on the Statement, We are responsible [or the direction, supervision and
performance of the audil of the financial information of such catities included in the Statement
of which we are the independent auditors. For the other entities included in the Statement, which
have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carricd out by them. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entitics
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencics in internal controt that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence. and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and wheee applicable, related safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securities
Exchange Board of India under Regulation 33 {8) of the Listing Regulations. to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial results/statements and other financial
information in respeet of erstwhile wholly owned subsidiary (reler note 10} whose annual financial
results/statements reflect tota) assets of Rs. 3.177.32 Crores as at March 31, 2023 and total revenues of
Rs. 280.28 Crores and Rs. 330.45 Crores, Lolal net (loss) after tax of Rs. (20.35) Crores and Rs, (59.69)
Crores and total comprehensive (loss) of Rs. (20.24) Crores and Rs. {59.59) Crores for the quarier cnded
March 31, 2023 and for the year ended March 31, 2023 respectively, and net cash inflows of Rs. 147.87
Crores for the year ended March 31, 2023, as considered in the Stalement which have been audited by
the independent auditor of such erstwhile wholly owned subsidiary and auditor’s reports for annual
(ancial results/statements have been lurnished to us by the Management. Qur opinion on the
Statement, in so far as it relates to the amounts and disctosures included for the above periods in respect
of such erstwhile wholly owned subsidiary. is based solety on the reports of independent auditor of such
erstwhile wholly owned subsidiary and procedures performed by us as stated in paragraph above.

The accompanying Statement includes the (inancial results/statcments and other financial information.
in respect of 7 subsidiaries. whose financial results/statements include total assets of Rs. 2.536.31
Crores as at March 31, 2024. total revenues of Rs, 210.49 Crores and Rs. 885.06 Crorcs. tofal net {loss)
after tax of Rs. (9.70) Crores and Rs. (25.53) Crores, total comprehensive loss of Rs, (10.16) Crores
and Rs. (25.99) Crores. (or the quarter ended March 31, 2024 and the year ended March 31, 2024
respectively. and net cash inflows ol Rs. 49.52 Crores for the year ended March 31. 2024. as considered
in the Statement which have been audited by their respective independent auditors.

The independent auditor’s report on the financial results/statements and other financial information of
these entitics have been furnished to us by the Management and our opinion on the Statement in so far
as il relates to the amounts and disclosures included in respect of these subsidiaries. is based solely on
the reports of such auditors und the procedures performed by us as stated in paragraph above.
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Certain of these subsidiaries are located outside India whose financial resulis/statements and other
financial information have been prepared in accordance with the accounting principles generally
accepted in their respective countries and which have been audited by other anditors under generally
accepted auditing standards applicahle in their respective countries. The Holding Company’s
management has converted the financial results/statements of such subsidiaries located outside India
from accounting principles penerally accepted in their respective countries to accounting principles
gencrally accepted in India. We have audited these conversion adjustments made by the Holding
Company’s management. Our opinion in so far as it relates to the balances and affairs of such
subsidiari¢s located outside India is based on the report of other auditors and the conversion adjustments
prepared by the management of the Holding Company and audited by us.

Our opinion on the Statenient is not modified in respect of the above matters with respecl to our reliance
on the work done and the reports of the other auditors and financial information certified by the
Management.

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2024 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For 8.R. BATLIBOI & Co.LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Sanjay Vij
Partner
Membership No.: 095169

UDIN:

Place: Gurugram
Date: May 12, 2024
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